
A D V E R T I S I N G   M A T E R I A L

Wealthcap –

the Company at a Glance
Facts and figures on 

Wealthcap Kapitalverwaltungsgesellschaft mbH

As of: 01 August 2021



A D V E R T I S I N G   M A T E R I A L

Real Assets as a targeted complementary component for

an investment strategy

Real Assets“Traditional” Assets 

Real Estate

Private Equity1

Energy

Infrastructure

Liquidity 

(account balance)

Saving Deposits

Bonds

Equities
Exemplary representation

1 Private equity refers to participating interests in non-listed companies.  

Risk disclaimer: Diversification does not guarantee that the investor will not incur any losses.
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Growth prospects for real assets 
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Trend in global assets under management by asset class 

Source: Wealthcap chart, based on www.preqin.com, retrieved on 06 July 2021.

Risk disclaimer: Past performance is no reliable indicators for future performance. The figures indicated may rise or fall due to exchange rate 

fluctuations. 
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We implement a clear investment philosophy – Future Invest 

We are a leading real asset and investment manager with a long-term, 

forward-thinking approach. 

We follow a clear investment philosophy – Future Invest: 

− Under that philosophy, we assess all markets and assets 

in terms of their long-term viability.

− We believe that the path to long-term capital preservation

and stable returns is defined by expertise on trends, a sense of

transformative forces in society and the economy, and strategic

asset management based on those insights. 

− These factors also generate potential for concepts such as

value preservation, sustainable value growth and actively

increasing value – in the interests of our investors. 

This investment philosophy is the 

foundation of our investment strategies 

in direct and target fund investments: 

Risk disclaimer: The possibility that the fund management may arrive at incorrect assessments in the selection and investment process for direct and 

target fund investments, the valuation of markets and assets, or the assumptions for social and economic changes cannot be ruled out. 

© Wealthcap | No. 4
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Capital Growth Strategy 

Wealthcap offers internationally diversified investment strategies in the 

value added segment for opportunity-oriented investors, primarily in the 

asset classes of real estate and private equity. For portfolio funds, these are 

complemented by infrastructure and renewable energies. 

Please note: Higher return expectations for investments in capital growth strategies are accompanied by higher risk.

Risk disclaimer: Past performance and projections are no reliable indicators for future performance. The possibility that the fund management may arrive at incorrect 

future assessments or valuations (management risk) cannot be ruled out. Risks inherent in the asset classes also apply – see p. 19/20.

1 High-quality portfolio properties with stable leasing situations. 

2 Somewhat higher risk than Core investments. 

3 IRR see p. 21; the information provided here is based on both negative and positive scenarios under different market conditions. Information based on the subscription amount before taxes

and excluding the front-end load. 

4 Investments in several asset classes such as real estate, private equity, infrastructure and renewable energies. 

Wealthcap investment strategies in domestic and 

international markets 

Capital Preservation Strategy 

Wealthcap develops needs-based investment strategies from Core1 to 

Core+2 centered around future-ready real estate markets and types of 

use  in Germany. 

Investor
Alternative

Investment Funds

Investment 

Properties
Investor

Alternative

Investment Funds

Investment 

Assets 
Target Funds

Office
Properties Residential LogisticsRetail Real Estate Private Equity Multi-Asset Portfolio4
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Capital Growth Strategy Capital Preservation Strategy 

Strategic partnerships and a network that has existed for many years 

round off our performance components

Strategic partnerships 

Risk disclaimer: The possibility that the fund management may arrive at incorrect future assessments or valuations (management risk) cannot be ruled 

out. Risks inherent in the asset classes also apply – see p. 19/20.

A selection from our network of target fund partners 

Real Estate – Germany Real Assets – Domestic and International

Cooperations in 

advisory services 

and operating asset 

and property 

management in the 

retail property and 

shopping mall 

segment

Cooperation in

property 

management in the 

residential property 

segment 

Cooperation in 

property 

management 

logistics real estate/

infrastructure real 

estate

- Expansion planned -

Cooperations in

property 

management in the 

office property 

segment 

Office
Properties Residential LogisticsRetail Real Estate Private Equity Multi-Asset Portfolio

© Wealthcap | No. 6

TECTAREAL

IPH
HANDELSIMMOBILIEN

BBE
HANDELSBERATUNG

TECTAREAL

IC 
IMMOBILIEN GRUPPEIC 

IMMOBILIEN GRUPPE
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BARINGS

TISHMAN SPEYER

HINES

BC PARTNERS

PAI PARTNERS

NORDIC CAPITAL

CUBE 
INFRASTRUCTURE MANAGERS

EQT

KKR

ASTERION
INDUSTRIAL

ARESARDIAN

GILDE 

BUY OUT PARTNERSPGIM



A D V E R T I S I N G   M A T E R I A L

We shape values! 

Sustainability and ESG1 at Wealthcap

© Wealthcap | No. 7

Sustainability and consideration of ESG aspects are part of Wealthcap’s DNA. We use social and environmental responsibility as a
guidepost for our daily actions and have agreed to involve ESG criteria in the value chain.

1 ESG stands for environmental, social, and governance.

For more information on ESG at Wealthcap, please go to our website at www.wealthcap.com/esg

Environmental

Wealthcap launches initiatives 

aimed at reducing the direct 

and indirect impact of our 

business activities on the 

environment, for example by 

switching to CO2-neutral 

energy supply for 30 

properties.

Social

Wealthcap strives for enabling 

all citizens to equally 

participate in economic and 

social life. With a modern 

organization of working time 

Wealthcap enables a work-life 

balance.

Governance

Clear processes and binding 

values are the basis of all 

actions within Wealthcap.

Sustainability aspects are 

recorded in our processes and 

regularly checked.
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Our ESG team encourages consideration of ESG criteria across all 

business segments

© Wealthcap | No. 8

To support and evolve sustainability topics at Wealthcap, the management has set up a Sustainability Team and appointed its team
leadership. This team is comprised of employees from different business units and managerial levels, with its members ensuring the 

broadest possible coverage of the value chain. Alongside business expertise, the team members are also ESG experts.

Tasks of the ESG team:

Promotion of

a Sustainability Culture

Development of

Expert Knowledge

Responsibility for

the ESG Tool1 und Manual

Market Monitoring

Ensuring

Know-how Transfer

Reporting to the Management 

re the Status of the 

Sustainability Strategy

Interface to

HypoVereinsbank

Support of

ESG Business Projects

1 The tool serves the purpose of classifying processes and policies within Wealthcap according to ESG criteria. 

For more information on ESG at Wealthcap, please go to our website at www.wealthcap.com/esg
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Seven principles of our sustainable action

1. Our company aspiration combines economic, ecological and social issues for sustainable

financial market stability and the support of energy, climate and development goals. 

2. We focus on long-term positive performance and stable returns with appropriate consideration

of local and global impacts on people and the environment.

3. We consider ESG principles along our entire value chain, from asset acquisition to fund strategy to risk analysis.

4. With our partners and service providers we are continuously working on compliance with ESG principles.

5. We systematically exclude investments and contractual parties that do not comply with our company ethos,

in-house policies, and the regulatory requirements.

6. We represent the principles of value-oriented, sustainable corporate governance as part of the UniCredit Group

with a living corporate governance culture.

7. We demand and promote a culture of value-oriented action and hold our employees responsible in this respect.

© Wealthcap | No. 9

For more information on ESG at Wealthcap, please go to our website at www.wealthcap.com/esg.
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Wealthcap – a real asset and investment manager

with more than 35 years of experience 

1 Scope Rating, as of: 02/2021. The rating refers to the assessment of the quality of the asset management company in its function as product manager and issuer of financial instruments 

in terms of the methodologies published by Scope Analysis. The currently valid method is available at https://www.scopeanalysis.com/#ratingand-research/asset-management-

rating/methodologies, retrieved on 15 February 2021. The rating scale includes the following ratings: AAA (AMR) excellent quality and competence, AA(AMR) very good quality and 

competence, A (AMR) good quality and competence, BBB (AMR) satisfactory quality and competence, C (AMR) does not meet institutional standards. The management ratings compiled 

by Scope Analysis are no recommendations for the purchase or sale of Wealthcap investments.

Risk disclaimer: Past performance is no reliable indicator for future performance. The possibility that the fund management may arrive at incorrect 

future assessments or valuations (management risk) cannot be ruled out.

Source: Wealthcap, as of 30 June 2021

Assets under management

ca. EUR

10

Other Asset 

Classes

EUR 1.1 billion

Private Equity1/

Portfolio Funds 

EUR 1.7 billion

Aviation 

EUR 0.3 billion

Real Estate 

USA/Europe

EUR 0.6 billion

Real Estate 

Germany 

EUR 6.1 billion 
billion

© Wealthcap | No. 10

Memberships

100% subsidiary of UniCredit Bank AG 

More than 240 employees 

located in Grünwald and Munich 

170 corporate equity stakes placed 

Scope Rating 

Asset Management1
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Our value chain and our services – our roles … 

Risk disclaimer: The possibility that the fund management may arrive at incorrect future assessments or valuations (management risk) cannot be

ruled out. The services provided by Wealthcap result in costs that are charged to the individual investments. Furthermore, it cannot be ruled out that 

the measures taken do not lead to the desired result.

Source: Wealthcap, own data.

1 Wealthcap acts as real estate asset manager in the direct investment segment. Properties in the area of target fund investm ents are managed by the asset 

management function of the target fund partners. 

Investor Structurer Investment Manager Asset Manager1

Purchase of real assets 
Investment forms 

depending on the current 

legal environment 

Responsibility for 

performance 
Value creation 

Regulatory law, tax law, 

company law 

Business management of 

the investments 

Servicing and management 

of portfolio properties 

We structure investment 

options for professional and 

private investors in accordance 

with the current legal situation. 

We assume regulatory 

responsibility for portfolio and 

risk management (including 

fund and budget planning, 

liquidity management, and 

ongoing risk and scenario 

analysis) throughout the term

of the fund. 

We handle the servicing and 

continuing development of our 

portfolio properties ourselves or 

coordinate the activities of 

partners tasked with leasing 

and technical/commercial 

management. 

We acquire investment 

properties or shares in target 

funds to prepare investment 

options for professional and 

private investors. 

© Wealthcap | No. 11
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3%

4%

6%

14%

20%

26%

27%

53%

47%

Family
Offices/foundations

Church institutions

Pension funds

Banks

Insurers

Companies/
asset manager

Occupational
pension schemes

Institutionelle Investoren

Privatkunden

0% 10% 20% 30% 40% 50% 60%

We give both retail and institutional investors access to high-quality 

investment strategies

Source: Wealthcap, own data, as of: 31 December 2020.

Risk disclaimer: Past performance is no reliable indicator for future performance. The possibility that the fund management may arrive at incorrect 

future assessments or valuations (management risk) cannot be ruled out. 
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Total capital placed… … subdivided by retail and institutional investors 

Share of capital placedYear

Institutional investors

Retail investors

137 153 147
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Capital Growth Strategy

„Value Add“

Investment options for retail, semi-professional and professional 

investors 

Target Fund InvestmentsDirect Investments 

Individual private real estate mandates
Office: Core/Core+

Residential

Mixed use

Logistics

Retail

Individual Mandates

From EUR 100 million From EUR 50 million

Open-end/Closed-end

dedicated AIF 

From EUR 200k, 

5, 10 million
From EUR 1 million

Closed-end retail AIF

From EUR 10k,

50k, 100k

From EUR 10k, 20k, 

50k, 100k, 200k 

Dedicated AIF (alternative investment fund)
Office: Core/Core+

Residential

Mixed use

Logistics

Retail if appropriate

AIF – real estate
Office: Core/Core+

Mixed use

Retail if appropriate

Individual portfolio mandates
Private equity/buy-out1

Real estate 

Infrastructure if appropriate

Dedicated AIF fund portfolio
Private equity/buy-out1

Real estate 

AIF fund portfolio
Private equity/buy-out1

Private real estate

Portfolio funds

Capital Preservation Strategy 

"Core / Core+" 

1 A buy-out is the purchase of a majority stake in an established company, generally with positive EBITDA and cash flows. The acquisition of the shareholding from from the previous owners

is usually financed with a high debt ratio at the company level – hence the term "leveraged buy-out" (LBO) is also used.

Risk disclaimer: Risks inherent in the asset classes also apply – see p. 19/20.

Please note: For details, in particular on the risks that are – alongside the opportunities – inherent in investments in the form of equity stakes,  please refer to the sales 

prospectus of the respective retail AIF or the final agreements and other documents of the respective dedicated AIF. These are the only authoritative documents.  

Minimum investment

Minimum investment

Minimum investment

© Wealthcap | No. 13
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Current reference properties

© Wealthcap | Nr. 14

Office Property

“Ruhr Tower”, Essen

Office Property

Grasbrunn near Munich
Residential Property: Multi-family house 

Munich Laim

Please note: Examples of past acquisitions, property developments and sales were selected for this presentation. This is not an exhaustive list. Not all 

properties are linked with any investment offer.

Illustration, Source: Blaumoser Architekten

Retail/ Residential Property 

Dresden

Illustration, Source: FAY Projects GmbH 
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Our target fund investments: 

Capital commitments of approximately EUR 570 million since 2011

Carlyle US
Equity Opportunity Fund

THE CARLYLE GROUP

15.000.000 USD 
2011

BC European 
Capital IX

BC PARTNERS

100.000.000 EUR 
2011

Carlyle Partners V

THE CARLYLE GROUP

22.969.937 USD 

2012

PAI Partners 
Europe V

PAI PARTNERS

14.550.000 EUR
2015

PAI Partners 
Europe VI

PAI PARTNERS

19.100.000 EUR 
2015

BC European 
Capital X

BC PARTNERS

50.000.000 EUR 
2016

Carlyle European 
Partners IV

THE CARLYLE GROUP

10.000.000 EUR
2016

Nordic Capital IX

NORDIC CAPITAL

27.000.000 EUR 

2017

CBRE European 
Shopping Center

CBRE

5.000.000 EUR 
2012

Tristan European Property 
Investors Special 

Opportunities 3

TRISTAN

5.000.000 EUR 

2013

CapMan Nordic 
Real Estate Fund

CAP MAN

5.000.000 EUR 
2015

TA Realty 11

TA REALTY

10.000.000 USD 

2017

H.I.G. Europe Realty Partners 
II

H.I.G. CAPITAL

10.000.000 EUR 
2017

Hines European 
Value Fund

HINES

10.000.000 EUR 
2017

ARES European 
Real Estate Fund V

ARES

10.000.000 EUR 
2018

Private Equity ~ 358 Mio. EUR Private Real Estate ~ 153 Mio. EUR

PAI Partners 
Europe VII

PAI PARTNERS

20.000.000 EUR 
2018

Carlyle European 
Partners V

THE CARLYLE GROUP

10.000.000 EUR 
2018

Tishman Speyer 
European Real Estate Venture 

VIII

TISHMAN SPEYER

10.000.000 EUR 

2018

Triton V

TRITON

10.000.000 EUR 

2018

KKR Europe V

KKR

15.000.000 EUR 

2018

BlackRock European 
Property Fund V

BLACKROCK

10.000.000 EUR 
2018

Carlyle Infrastructure Partners

THE CARLYLE GROUP

1.050.000 USD

2011

EQT Infrastructure I

EQT

5.200.000 EUR 

2011

HgCapital Renewable Power 
Partners 2

HG CAPITAL

5.000.000 EUR 
2011

Capital Dynamics 
Clean Energy and Infrastructure 

Fund

CAPITAL DYNAMICS

14.000.000 USD 

2013

EQT
Infrastructure III

EQT

5.000.000 EUR 
2017

Cube Infrastructure II

CUBE

17.500.000 EUR 

2017

Infrastructure &  Energy ~ 60 Mio. EUR

EQT
Infrastructure IV

EQT

5.000.000 EUR 
2018

Harbert European 
Real Estate Fund V

HARBERT

5.000.000 EUR 

2019

Gilde VI

GILDE BUY-OUT 

PARTNERS

10.000.000 EUR 

2019

Hines European 
Value 2 

HINES

5.000.000 EUR 

2019

Partners Group 
Global Real Estate 2011

PARTNERS GROUP

5.000.000 EUR 
2011

BlackRock European Property 
Fund IV

BLACKROCK

15.000.000 EUR 
2016/2017

Asterion
Industrial Infra Fund I

ASTERION

10.000.000 EUR 
2019

© Wealthcap | Nr. 15

Risk disclaimer: Past performance is no reliable indicators for future performance. The possibility that the fund management may arrive at incorrect 

future assessments or valuations in the selection of target fund partners and target funds (management risk) cannot be ruled out. The figures indicated 

may be affected by exchange rate fluctuations.

Ardian Buyout VII

ARDIAN

10.000.000 EUR 

2020

EQT IX

EQT

15.000.000 EUR 

2020

Nordic X

NORDIC

CAPITAL

15.000.000 EUR 

2020

GreenOak Europe III  

BentallGreenOak

5.000.000 EUR
2020

ARES European Property 
Enhancement Partners III

ARES 

10.000.000 EUR

2020

The respective annual data refer to the last year in which the target fund was linked to a retail or dedicated fund for which Wealthcap served as issuer or advisor. The total investment refers 

to the aggregate capital commitments made in the respective funds for which Wealthcap served as issuer or advisor. The EUR/USD exchange rate used for currency conversion is 

1:1.1884 (exchange rate date: 30 June2021). Source: Wealthcap, own evaluation, as of: 3 June 2021

Barings BREEVA II 

Barings

10.000.000 EUR 
2021

PGIM EVP II  

PGIM

15.000.000 EUR
2021

KKR REPE II

KKR 

10.000.000 EUR
2021
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We develop investment strategies with a vision for the future

Risk disclaimer: The possibility that the fund management may arrive at incorrect future assessments or valuations (management risk) cannot be ruled out. Investments in equity stakes 

involve risks as well as opportunities – see p. 18. Please note: For details, please refer to the sales prospectus of the respective retail AIF or the final agreements and other documents of

the respective dedicated AIF. These are the only authoritative documents.

Whether the investor 

is looking for income 

or opportunity-based 

investments –

real assets may be 

an alternative.

We strike a balance 

between return and 

risk – and offer 

investment solutions 

for every objective.

Expertise in real 

assets is our passion 

– and we place that 

expertise at the 

service of your 

investment returns.

We actively manage 

our investments. The 

goal is to work 

together to achieve 

measurable and 

sustainable added 

value.

Spotting the 

markets of the 

future today and 

accessing them for 

our investors –

that's what we call

"trend expertise". 

We open up access to 

investments in a 

diverse range of asset 

classes – in Germany 

and abroad, through 

both direct and 

diversified 

investments.

Our strategic 

approach: develop

a wide range of 

investment strategies 

to achieve the desired 

effect in investors' 

portfolios.

© Wealthcap | No. 16
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Solid market and trend research for real estate investors 

Wealthcap research reports and research portal 

© Wealthcap | No. 17

We see well-founded “trend expertise” as a key factor for investments 

that are driven by long-term value growth. This is the main reason 

behind our research reports and our Wealthcap Expertise online portal. 

Visit expertise.wealthcap.com to download our recent research reports  

and check for useful regular news updates.
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Risks inherent in equity stakes 

The risks listed below may reduce the targeted return and lead to to losses. The loss of all capital invested including the front-end load and any 

ancillary expenses incurred in the process of making the investment cannot be ruled out either (known as “risk of total loss”).

▪ The financial performance of equity stakes and thus the success of the investment cannot be forecast with certainty. Consequently, the amount 

and timing of inflows can neither be assured nor guaranteed. Performance depends on a large number of variable factors, in particular the 

creditworthiness of the contractual partners and the development of the relevant market. These influencing factors may be negatively reinforced, 

especially in economic crisis situations such as the one caused by the current pandemic. Changes in the legal and tax frameworks may also have 

an impact on the investment.

▪ In the selection of suitable investments, the investors are dependent on the expertise of the management company and the target fund 

management, if applicable ("management risk") and have no possibility to influence the selection of suitable investments.

▪ The investment companies may become insolvent or overindebted if they generate lower income and/or incur higher expenditures than expected. 

A resulting insolvency of the investment companies may lead to loss of the investors’ capital (including the front-end load) (risk of total loss).

▪ Laws, court rulings and administrative practices may change, resulting in higher taxes payable by the investment company and/or the target funds, 

if applicable.

▪ A sale of an investor's shares is, in principle, legally possible, in particular through what are known as “secondary market platforms”. However, 

given the low trading volumes of such platforms and the need to obtain the management company’s approval, a sale may, in fact , not be possible 

or be possible only at a substantial loss or subject to stringent restrictions.

▪ If debt finance is used, risks associated with follow-up financing may arise, e.g. the risk that follow-up financing cannot be obtained, or be obtained 

only at less favorable terms and conditions, after expiry of the agreed fixed-interest period or the loan term, and, in extreme cases, the risk of 

forced asset sales.

Risk disclaimers 

▪ Foreign currency risks apply. Returns may rise or fall due to exchange rate fluctuations.

▪ The forecast of all payment flows is based on expectations and assumptions with regard to the investment's future economic performance and 

cannot be taken as an indicator of the future development of the value of the participation.

Note

▪ As the investor is entering into a long-term commitment with an equity stake, the investment decision should take all possible risks into account, 

which cannot be explained fully and exhaustively here. A detailed description and, in particular, the risks that are inherent in investments in the 

form of equity stakes – alongside the opportunities – can be found in the sales prospectus of the respective retail AIF, including any updates or 

annexes thereto, or the final agreements and other documents of the respective dedicated AIF. These are the only authoritative documents. 

© Wealthcap | No. 18
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Risks inherent in specific asset classes

Risks inherent in real estate as an asset class (examples)

▪ There is a risk that construction costs will exceed the budget or other unplanned costs are incurred through construction delays. In addition, 

properties may not develop as planned, resulting in the desired value increase in properties not being achieved.

▪ Building sites may be subject to undetected contamination or buildings may have structural defects. The decontamination or repair work 

required when such circumstances are discovered may lead to unforeseen costs.

▪ There is a risk of rent default, in particular when tenants cannot pay their rent or default entirely. Moreover, there is the risk that tenants cannot 

be found for rental space or that the space remains vacant for a certain period.

▪ Service and maintenance costs for properties may be higher than expected.

▪ The location of a property may deteriorate, resulting in a decrease in value or lower than expected rental income. It may be impossible to find a 

buyer for properties, or only at a lower price than budgeted.

▪ The performance of real estate investments depends on the macroeconomic development and the trend in real estate markets; in particular, it is 

not yet possible to assess the medium to long-term impact of the current coronavirus crisis on performance. In addition, repercussions on the 

properties themselves cannot be ruled out (loss of rent, vacancies, etc.).

Risks inherent in private equity as an asset class (examples)

▪ There is a risk of errors in the due diligence review, which may lead to an incorrect assessment of the target funds / portfolio companies in 

which investments are made.

▪ The profitability of an investment in a private equity target fund depends to a very large extent on the performance of the companies held in the 

portfolio of the target fund. If the expectations of the target fund managers are not met, decreases in the potential sale proceeds that can be 

generated at the level of the target fund will negatively impact the results of the investment company.

▪ The market in which a company is active may develop differently than expected; for example, it is not yet possible to assess the medium to 

long-term impact of the current coronavirus crisis. The performance of the portfolio company depends on the economic cycle.

▪ Private equity target funds often do not receive regular dividend payouts for their investments. Their returns are generally earned through the 

proceeds from the sale of the equity stakes in the companies held in the portfolio.

▪ There is a risk that an investment asset cannot be sold or the price that can be obtained for an investment asset is lower than expected.

© Wealthcap | No. 19
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Risks inherent in specific asset classes

Risks inherent in infrastructure / renewable energies as an asset class (examples)

▪ The profitable operation of energy-producing and infrastructure facilities generally depends on certain guaranteed feed-in or usage charges that 

are often set by law or in contracts.

▪ The success of investments in renewable energies depends, among other factors, on natural phenomena, such as sunshine in the case of 

photovoltaic plants or wind levels in the case of wind turbines, that cannot be predicted or influenced.

▪ Operating costs may exceed budgets. This applies in particular to renewable energy sources, as the equipment is generally exposed to the 

elements, and wear and other forms of damage are not predictable.

▪ Investments in infrastructure are often made by acquiring equity stakes in companies and thus also entail company-related risks such as 

dependency on the management.

▪ There is a risk that the fund units cannot be sold or can only be sold at a lower price than expected. For infrastructure companies and facilities, 

such risks arise, in particular, due to the monopoly status often held in a market or region, which greatly limits the number of prospective buyers.

Risks inherent in aviation as an asset class (examples)

▪ There is a risk that the rating of a lessee/contractual partner will deteriorate.

▪ There is a risk that leasing income will develop less favorably than projected.

▪ The sales price of an aircraft depends on its physical condition and the time of the sale and may be lower than projected.

▪ There are risks related to aircraft types, including potential hairline cracks and engine damage in newly developed aircraft.

▪ There are dependencies on economic performance; crisis situations such as the current pandemic may have an impact on performance.

© Wealthcap | No. 20
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Notes and comments on the IRR method 

Notes

For details, in particular on the risks that are – alongside the opportunities – inherent in investments in the form of equity interests, please refer to the 

sales prospectus of the respective retail AIF, including any updates or annexes thereto, or the final agreements and other documents of the 

respective dedicated AIF. These are the only authoritative documents. This advertising material does not constitute investment advice and has not 

been adapted to the personal circumstances or requirements of investors. It is no substitute for individual advice based on the sales prospectus in 

the case of retail AIFs or an individual review of the final contracts and other documents in the case of dedicated AIFs.

IRR method

The return calculated according to the internal rate of return (IRR) method indicates the interest rate that can be achieved at each scheduled 

payment date for the discounted capital still tied at that date. This method takes both the amounts of inflows and outflows and their timing into 

account. The return calculation includes capital redemption. This form of return calculation cannot be directly compared with those of other 

investments in which the tied capital does not change (e.g. fixed-interest securities). That is because conventional information on returns is always 

based on the initial paid-in capital that does not change over the term of the investment. A comparison is therefore only possible when the average 

tied capital based on the capital investment, the total return and the duration of the investment in question are taken into account, too.
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